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College of Micronesia – FSM

Finance Committee 

PO box 159, Kolonia, Pohnpei

Federated States of Micronesia 96941

Phone: (691)320-2480/481/482

Fax: (691)320-2479

June 1, 2016
TO
:
Executive Committee
Through
: 
Mr. Joseph Habuchmai
                
Vice President for Administrative Services

Sir:

Our committee has discussed three proposed policies namely: (1) Conflict of Interest; (2) Disposal of COM-FSM Assets; and (3) Obtaining Quotations.

Here are some feedbacks on the proposed policies stated above:

(1) Conflict of Interest

a. Violations of the Policy

Please consider adding “if Human Resource personnel are under investigation for violation of this policy, the President shall appoint another person(s) to form part of the investigation team.”

b. Actions Considered as Conflict of Interest

Please consider adding “other actions deemed potentially leading to conflict of interest such as insider trading and/or divulging confidential information.”

(2) Disposal of COM-FSM Assets

a. Good enough

(3) Obtaining Quotations

a. Guideline No. 2

Please consider adding “In cases where there are less than three vendors, a good justification must be provided on why there are less than three vendors, therefore price quotations shall be obtained from all available or existing vendors”.

I do hope these feedbacks from our committee will have significance in your decision-making process.

Thank you.

Respectfully yours,
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Marian Gratia G. Medalla

Chairman
